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Annexure: Asset cover as at September 30, 2020 
(Amt. in Crs)

Particulars Supply Chain 

Portfolio 

MSME Portfolio Other Assets Total

Net Total Assets available for Asset Cover(Refer Note 1)                     156.26                           48.68           672.95         877.89 

Secured Borrowings                       20.00                           14.17           644.35         678.52 

Asset Cover to be maintained on the Borrowings (C)                       24.00                           17.30           706.33         747.62 

Balance Available (A-C)         130.27 

Lender wise Security coverage details 
(Amt. in Crs)

Sr. No. Borrower Name Sanctioned  

Amounts

Outstanding 

Amounts(Refer Note 2)

Asset Cover Cover 

Required

A Specific Charge Asset Pool allocation

1 Commercial Paper 20.00                      20.00                          1.20             24.00          

2 Andhra Bank 25.00                      3.00                            1.11             3.33           

3 State Bank of India 75.00                      11.17                          1.25             13.97          

Sub Total A 120.00                    34.17                          41.30          

B Debentures

1 Market Linked Debentures 398.61                         1.00             398.61        

Sub Total B -                          398.61                         398.61        

C Pari- Passu Charge : General Asset Pool

1 L & T Financial Services Ltd 200.00                    44.44                          1.20             53.33          

2 Yes Bank - Term Loan 100.00                    16.67                          1.33             22.17          

3 AU Small Finance Bank Ltd 25.00                      3.13                            1.10             3.44           

4 Ratnakar Bank Ltd (RBL) - Term Loan 20.00                      12.50                          1.25             15.63          

5 Ratnakar Bank Ltd (RBL) -CC Limit 5.00                        -                              1.25             6.25           

6 Union Bank - Non Convertible Debentures 10.00                      10.00                          1.10             11.00          

7 SLS - Non Convertible Debentures 65.00                      65.00                          1.25             81.25          

8 State Bank of India - Non Convertible Debentures 50.00                      50.00                          1.25             62.50          

9 Small Industires Development Bank of India 19.00                      19.00                          1.10             20.90          

10 Indian Bank Ltd. - Non Convertible Debentures 25.00                      25.00                          1.25             31.25          

Sub Total C 569.00                    245.74                         307.71        

Note 2: The outstanding amount represents actual Principal amounts payable to lenders excluding notional Ind AS adjustments.

For Centrum Financial Services Limited

Ranjan Ghosh

Managing Director & CEO

Note 1: 'The outbreak of COVID-19 pandemic across the globe and in India had a significant impact on the global and Indian financial markets and slowdown 

in economic activities. The Company has granted moratorium up to six months on the payment of instalments falling due between March 01, 2020 and 

August 31, 2020 to all eligible borrowers based on the Board approved moratorium policy read with the Reserve Bank of India (RBI) guidelines dated March 

27, 2020 and May 23, 2020 relating to ‘COVID-19 - Regulatory Package’ and  RBI guidelines on Asset Classification and Provisioning dated April 17, 2020. 

Further, period for which moratorium is granted has not been considered for computing days past due (DPD) as on September 30, 2020. Extension of such 

moratorium benefit to the borrowers as per the COVID-19 Regulatory Package of the Reserve Bank of India (RBI) and DPD freeze for such period, by itself, 

was not assessed/considered to result in significant increase in the credit risk as per Ind AS 109 for staging of accounts. The Company had made provisions 

as per the adopted ECL model for impairment on financial instruments. 

Currently, the Company has considered the moratorium, various other measures taken by Government and the DPD status post 30 days from the end of the 

moratorium period i.e. on September 30, 2020 and the collection efficiency of the Company and accordingly have assessed that no additional provisioning on 

account of  impact of COVID 19 is required as on September 30, 2020. Further, the Company’s current view is that all other assets of the Company are 

recoverable. The impact of COVID -19  is dynamic, evolving and uncertain and impact assessment is based on the current situation. However, the actual 

impact may vary due to prevailing uncertainty caused by the pandemic. The period from June 2020 onwards had also witnessed a lifting (in phases) of the 

lock down imposed to control the COVID-19 pandemic. Business’ have been able to re-start in a limited manner and are slowly adjusting to a new normal. 

The management believes that the impact of the moratorium on it’s books has been minimal, if any, and does not warrant any additional provision overlay.




